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I NranN,qTroN AL S oa ausr

Ir ltuuary, 1964, there uill appear the lirst namber ol a

fit'ro irrtetnalional journal, sponsored br^ tbe socialist lelt iz
France, Brit,ti rt. l taly and Belgiaw.

'l l;c' jounrol uill be bi-nonthl^y, in two-separate editions -English and Frencb - and will contain abo L20 pages ol
tbeotetical and descriptiue articles on the experiences ol the

uorking class moaement, aaahtic notes ox maior political
euents and a rcuieu' ol the international socialist press.

The first numbers of the INIERNATIONAI SOCIALIST
JOURNAT will include the following articles:

E. ,vtANDEt . The socielirr perlier and lhe Common Market.
A. GORZ . An offengive strrtegy for lhe working clars

movem6nl.
t, BASSO - The significence of lhe CentreJeft experience

in ltely.
G. MARTNEI . An enrlysic of Gaulliln.
K. COATES . The prerent siluetion of rhe lebour Perty.

M. DENECKERE - Socielirm and the qu*tion of prrticipa-
lion in governmont in Belgium.

S. DE SANTIS . lhe Alliance for Progress.

E. R. BRAUNDI . Neo,colonialism.

,li. ANDREIS . fhe Common Marker and Africa.
R. WlttlAl S . Mert commt.nications and politics.
J l^. V|NCENT - fhe debate in the inrernarional Com-

munisl movement.
A. SHUITTEWORfH . Where is the Peace Movement going?

l.s.J. - tg Or.rnflold slrcct, ounklrl, llottlnghrm.
..1.;,;,,.:! sth,critlion rdlet (6 ,lt.rbert)t L 1 lle i g ot 3 lollars.

N.rv Lr{t R64a,w
7 C.tlitb Srrllt l.oodoo w r )

UNION YOIOD
Socialism. Pcacc rnd Prospcritl

Itonthly papr lt,t ptotlr(\\itic idra: otrt
politils itr tht 'l radt Lt int t t'v.,tnrnt.
liovli otj ot,R sPoNs(ris:
Frun& All r, M,P. N.t'.r.
Dl.t 0clmi\h N.U.M.
P.r6, laldrr t'.W.tl.

N.A.T.S,O.P.A.
,or.r f,orb. ll.P.
!i. o. D.vlc. ll.P.
,,ihn lhcr A.S.S.E.T.
Boh EJwltd.c. U.l'.(.w.tr.
G3d. Iittln A.C.'r.T.
An:h,,rv Gren*oxl tl P.
W. (irl-rhr \l.P
,tldirh llrn \l.lt.

lr.Mitar'r,, A,s-S.E,l'
srin Mill\ N.(r.l
W. M..\l's. M.f. N.tr.I
,ohn RlnLin. f.l,A. it.P
Emi. R,ftirN A li-tl
lr. scr^r"n A.l.t!
Di(t li.rhtrrl t'.S.1).l{.W
ald. lim Shr* A.li-tr
Siitu] tillcrnrn M,l'
$:nt.n SPinrlcr tl.ll
I'r.r(.\. { l: A. lh,,ntB'n
A. (. l,h,J( S, R l,
R. l(.rh r_.1!.11.
ll.n \\ \{ \.1 .1\l

it.t d. ?i.n, td, Fr! re(. Y6t'r ,rh<.lraror. ,/.
Porl rtE. Ulsrdr ld q@elhl.\.

Tl'ic ll!l,nl.r* nn.l frdr it rrr, Dtat rr& ,oili}! lr q MlE,lMrMt (i'dru,.. t *'ld b . trrrLr
ilo-alon roC ro o.d{ . {|,t,l or Uaoi Vole.gd!..rilEv Drer tctD !t lry r..rllrr tltrlEt\ DMorl)o ralDt o, l}.a...

copic\ cxch month

:.

.,.

o
II,

o
tr,
*rt{r
oJ
!
o,z

PleaGEnd me .

Namc .............
Address . ... . ,. .. .

GdliorLt . ll..!ar , (ird.l hrrc.
lnrdor- S-r.r4

]OURNAL



In hj.s statanont circula,tod to sharoholdors of ii3;rtins nank Ltd..,
Sir Joba Nicholson, tho baJikl s Chairma.n, bad this to say about Tor'5r
policyt n...Without boing critical of tho prosont policy of the
Govorrmsnt the focr that thore is for tho nonent too nuoh onphasis on
consunption canno t bo d.igniesod. as thers a^ro slgns that the erpondlture
on new capital itms lilco factorios and hecwy Eochinory is not plooeed-
ing as fast as could bo wi shed. to moet tho requirsd. flrturo erpansion
of produotion 1then all oxisting slack has boen token up. The effacts
on our o-port pricos of rocont awards in wagos and hours of v.ork caru:ot
yot be procisely judgod.. There arol theroforo, stiI1 signs of sone
uncortai.nty in industry anrl in maj-ntaining a reasonably strong balance
of patrnnout s in our favour, br:t tho rocovelXr arrd. expo:sion v.Aich have
taken p.laoo have been rnore firmly basod than proviousJ,y...'

,,.?.]d. OETECTS I,J]SS TEIN ]% OF .,I"1,'Ti'[,TRS

Th6 lconoErlst of .ja.nua:cy 18 carriod ari itan vrhich ostinatod. the
eutont to vrhlch n.?.II. i j: currGnt in rotalling. f t sr,ld. ! ttle.thor less
tha:. 3g/" of retailers in nritai,n, at a rough osti,natc, arc significar
ntly i:rf1uonced by r:saIc p:cico mcidDncncoo So 1ts gradual abolition
unc].or the torms that thc Govorr:ncnt has prolo sod shoulC no t oal1 aJIr
sudd.on rovoluticn for the sho?lrer. ilor can the tradcs that night be
ablo to sccuro oxomption frorn thc rule of a'blitlon evon ]-'e 6uoss6tl at,
unt1l tho ground.s on whlcir thcy can ploacl justificatj,on r-rc lublisbed.
CYro 1s thorofore loft with the knowlcdgo thst tho raaj.r,. br::rchos of
rotailing in which tr.1.I1. sti1l prov'-ils aro confoctionory and tobccco t
tho motor hrsiness ( ttrougn thero 1s no n.P.li. 1n the;retrol trad.e) 3

otLcr durable podsg chonists; }ooksollerc cnd drink sho1s, Thes6
trod.es salos addod. up to ncaxly 2'lfo of rott:-iJ. salos in 1961. There
sb.ou1d. perhaps bo added to tb.cso such. salss of focds as cre sti1l noi.o
at na:rufccturersl set pricos, tirough vrhon ncarJ-y all of theso havo
r,bor:rd o nod. tho attcmpt to onforce obsorvo,ti-on of R"P.11-i a snal1 prop-
ortion of flrrnifil"o sales; r:rd. also thoso clothing sefos whore lt is
also enlorcod., as on sono br:::.d.s of stockings. -i1tcg.:tl.:r, tho tctal-
nrust bo loss than t]r,a 3$ 45fr of rotail txade off1cl!'-lly quotod... . rr

PUNLIC SCtrOOT Efl]S GO UI basod. on Fina:rcia1 Timos axticlo

I'ubLic school fees a-ro ir:.:1n9 up ag1in. last wcelc I s nevs of a
gurner incroaso in llelrov,'t s chargos havi: been fo lIolrocl r,:y -londayt s (Jcn
llth) arnounccnont that lbarlfiolCt s fee s r-;i11 g.o up in IIay. ;\ncl pa^Tonts
sonding thei.r sons to -lnchoster, Ullfton or -/e:;t:.iinst r:r this vr:ck-ond
rvill havo to paJrnore fron this t.)rr,i onrm,rd.s. .:thor schools riiisod their
foos a fow nontb,s ago - tboro vas a spato of incrcr,r;os lrr;t auturi:n froro
:rlton, stor-o, Fettos ard otb,:rs. Foos, norJov?r, a.rc not tho total of a
pcrcntt s bi11, r:hiIo rlusic, for oxer:p1oe is a g.:nuino oxtra - about 5
guinoas a territ - in a fcw cascs schools noJ<e a flrrthcr r,h:rgc for conp-
ulsory gnracs. Stolro asl<s for f,,10 a .torn. noro to Lovor gmos as vroI1 as
lcundry, r';hilc llton irir'3nts lrJo oi?octod to find ^.noth:r fl19 for this.. .

-t llincbostor thoro j-3 ono nc.:t,3r for ov'',ry 1O boys, lnd at ;.gghr one
for ovcry 11....In case roDdcrs of the .:/Gak are cons idori.nS"t$396 chiLCro:r
to public BchooJ.r, bero o^ro so:o of theEs e liillficld (e?O5), .;ton
(c5Jr), fiarrow (si34), "inchoste] (c:l), ,nd for the poor .',ntior.,lorth 6..ir2)
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TEr' F,mI( NIIUIT'fi POI]D }icll 3 INITTSI IIDU fj-tr,iIj.L ]iOTIf;

mOLiffCE i,lID NOnfE TiS[' i(E{T F;ffi'OnY CLC SuilI]S fron a Loui;-hbo rough reador

In a" roocnt .tatoriront thr stcrctary of -,o,:Irryich ;rscnal combinod.
shop stor','ard.sl connittco, i.Ir. F. :l). Classon, complainod., rtlhis is
f..st 'bocomlng a rloprossod. arearr. Tho ulosuro of tho rioyal OrCinarco
Fectory ( i. o. nost of -oolwich ,lrsonal) r-,'as a.nncuncod in Deconbor. lrr.
Glssson polnts out thst one fi:r: in )artford hcs closod, anC alothor
w'i1I fo11ow this yeari Ilrabyt s nodertr factory at Crcyford has bocone a
G.I.C. storos dopc'b; on tho noi'th sids of tho Thanos stend.s tho ompty
factory lvhich belongcd to i{onleyr s ui1ti1 it D}osoC, o:rc1 next to it is
:tandard Tclophonos which is tra,nsforring most of its actlvity to
Iaslldon ]{ew To1,m i li:tt,hloss Llotcrs at l1u:ast:sd rncJ soon movo to a
ncri: suitcble sito out of Lond.on; and another Local fectory, ftesor and
Chchers, r:ccntly announcod. somo redundancics.

IIo srys that trusfors tc il. C. F. s at Lood.s and idottinghan hc'ro
bccn offorcd. rTiris vould- mearrof courso, if thc offcr was taJcon up,
tha,t men unostalLishod 1n thcso 1lr.cos rvould. bo r'li scharEod. to ::iako roon
for us. ift]at a wolcor,e the 1o,aI non l'rou1d gi'rc us - tri<ing brsacl a.nd

buttor jo1-.s fron thql. n Cb:.rging tiro Govormcnt ;iti: gi"rir,g lucr:,tivc
ccntrocts to privcto ontorlriser ilr. Glasson stc,tos rr-roo1\, a'.l} has
sufforocl. c ta.heovor bid - nct by l.C.Ir., liottinghan - \''ho ney wc11
shero our fcto if tho prosont trcnd oontinues; but by the prive-to arr,rs
n:urufacturors - tho rea"l1y prcforrcd. saurce of thc lrresent oovorru:ront. rt

trInTrONi,L LEW 'TO tr]PIORT ?011T T,\LI$T STilll(A?-S?

Ea.rd on the ho.ls of tho rojection ty a nass noeting of tho
Port Talbot A.E.U. strlkors of the TIIC beck-to-';rork l)ro])osels, cono'
rcports that tho .I,.il.U. loedership is ?lanning a nationel lewy to back
tho strik€rs. Und,or tho ru1os, it is argued., a 6d per wook lowy of tbo
unionts ono million roor.rtors is-pormlssible. This rrould bring in a
total of L?StOOO por week - enoug'b to pay each Etxil:or about €'2! oach
yreck, The m6st 1i].o1y vral' thls tould bo vorkod r,oufd Ic for the I'yn+'
nts to bc nede out of general fund.s c.nal tho lovios to bo colloctcd lt
a later clate.

i./ic:u11rhi1o a flurl has bccn osta,tli;hod by tho 1oca1 district
,-)ol]nTrittco of tho 4.1tr.U., v"hich has alrocdy had a .Soncrous rcsponse
fron A.ll.U. organisatlons aL1 ovor thc country. The adi:ross of tho
f\rnd 1s : th. n.11. OtNoilr rlistrlct cocrctary, ilid-C1o--rorga.n, 1111
*:indsor Ii.C., ltrocth, C1.T)or6e:1.

NOTTI{GB,U{ T,lADlI UIiI0NII}TS CALI.Ii iroYcOTT oE IoOI-nIlTHs

l,t its mooting orl Jxnurry f5 tho IIo tt ing'ha.ln trndos ('ounciL los':od
a rosclution eqrrcssing dir:gust at tho attitudo of F.ll. !.loolvrorth o:rd

Co. to 1,,'.,rr1s traCc unlon orgrlisatirn of its c ijloycos. Tho rc:cluii'on3
r.rhich lva.: refcrxod tc tho oxccutivo ccm-littco for oc ticn, r;r,s lxcl-e srcd.

by thc llottinghan Ccntral brc,rrcir of USDJI. Ttro rto'r;r r'ircrt.;r:1 t):at
shen US!-Iill rvorltcrs i:r liottingi:an triod to clistrilrutc 1e:flots ti:'r:;r Yrcro
fo1lowocl by srrporvisors',,,,ho tool: tbJ loaflets frorJ thJ a.sistr.nts.
Tbp boycott lras sugg:stocl durirrg tho discussion.
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DTVTDmID LN.{TT..!TTC$ ONIY II:]]IIIF,IT T5]D T.l.K:()[:lil SIC]rJI;TS

Tho St.rtist of ia],Iuary 17 oa$ioC an artlcle: rDlviclonrl Lir,tltaticn
.i.gain? rr blEln--llash, iisnaging Dlrector, -q crruel- llcntsgue. Tl:e ccntral
c.rgunent of the ploce is that most forrns of irofit r.:straint elo iireff-
ootivo and thct offoctivo ?rofit restraint is lnccr;rpe.tltIc with a
d1'nrurlc.:apitrliEF-ocorrcr:ry. I{ash inplics thrt or:3 .:i-.iher has to dis}enso
l.ri tb calitelisn or w-ith Trcfit restrci"nt if onc vislios r:,)id grorrth.

lrIt vri11 be genoro11y.. a";rood." ho said.otbat bcth diviilend. lfuaitrtion
and difforontial 1-.rcfits taxes failed in tho past. ?bo on 1o l,ho
alnerl fron tho 1i of dlvidcnd Iir.ri,tc,tion bctvoon l- e:rd 19

woro not tho rvorl:crs to- 1@o;1 1[r51lo fi_g1wqs qeqlq! qq 3 jiopr but -t!o-trksover spoci:1ists cf tho sixtios. Those latter quitc ucncctly found
stag:nant pools cf ocononic losourccos not usod. in tho nost ocononj-c
fashlon, but bloatod by .rast linit;-.ti.ons, :xi.1 2rocood.od to renedJ' that
situatj-on by tckoovers :rrd rcorS.rni sa.t ion. ''hcro corl1;:;ri rs !?ore not in
fact ltstr,gnant pocLsrt thoy ro1:roeentoti. o rc1loction of rosourcos that
vroro urongly prioed in tbo rlarkct, owiu3 to tho dirtortions of dlvi0ond.
llmitation. fn --1thor ccse, takoover .urd roor6:nisation took plr"coe

l-

cap
ob
one

ftThe distorti-ons creatod o'rcra.IJliod of tino LI, tno-ti.er prcfits
trLx- ( i. o" h-ghcr di;tr.lbutod !r.,fits t r.:l a:ic1 1c-,rer unii i s tril--ut ed profits
tax) hlvo boon ovon moro insirlicus. In a narket o;onorliy, or in tho
rarket soctor of r. nixo,l oconoraJ', thoro is harclly e l.jflcy rdrich ceuld
guu::rtco misalplication of sconcr:ic xcsculces norc cffec;tively. l,Y
penolising p:yout and oncotrr.".ging r..,tollticn of t;roflts, one reinfor:os
tho lo,,ition of statj-c cor.,pcnies, cnuourages ttdiv,:rs i fj.c atioi: rr for its
orm sake, and ono rcilovcs frcn thc nark:t the r:hoice as to $ltolo ocono-
nic rcsourcos are to be a,1p1ied.. ff tho narket has .:::y rolc tc p1-ay at
o,11, it is surely to .letontj-ne rn rrhi-ch rlirectlon r3iot-lrcos aro to florr,
to rcv,"ard successfl:l, fast grorring ccu:,e:ries by r:idcing it casier c.nd
cho'-..1-s1'for then tc r3j-se rcney (vla their rr,ting or r,.rrkct plico of
their s):'lres ) :rrd. to ponr,lise unsu;coslf!1 colp.::ies.

ital gains and oapitcl lossos rero traCo by shcrcholders, but tho
octivos of incono restralnt and i.ncome oqualisation l'loro not od.vo,ncod.

rr,1, s cur.iing th:.t tho 1;ro;ent nixcd ]ronon:.r ,,;il-I bo :ui-.st lntially
un-,h.,ngod stnrcturally in tl:o next fivc yeirs (conplcto soci;lisati.cn
ls not around the corrrer) ono of the i-.ri.nci--c1 tr.skc of ccc,noni"c policy
t,r111 bc to co-ordin;to th,.l o;-.cr:tions of tho frcc narl:ct scctor wlflrln
tho ovcrall gror..rth 1c1icy. Is th: bost vray to gc e'bcut it to distort
tho opere.tions of tho narkct ( i. e. r-,ako it less cffj.cir::nt) in ordcr to
ec,hicve a doubtful- acivurtago on c iroini of individual noral-e? ri

rnLL:,-ST01lS CIIIONICI"S trrITOR C.f,UCLEI OIIT

In a rocent erticlo in tho Fin:u:oial Tines , Ilarcld I ij,nco t t, ed.itor
of thc Invostorst Chroniclo .Lrgucd that inccnos lolicy should concontrats
on wa8'c s aftd etl':.ri-os r.:thcr tha:r uncLrncd i.ncone bccauso af cbangcs in
tho eherc of tho natio::a} ce.l;o. Th: folncr l:rvc risen 5-fold si-nco 1!lE
but thc 1r itor on1;r 2-l timcs. .i:. lotter publisircci o, 16 J::r. 1oi-nt.rr1 outthat thc drl,rar;rs of r.:nt, dividJrad cld int..,rc;st had had a {-foId incroasoin 'thc vafuo of thoir co]lit.-..l, l,.,hich, mcrcovcl was ta:t-free, sinco 1938.
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Tl]O SIATTES IN N0TEtr{GEilL[

riTTIffi TCLIIICd, J']ID NTi'USfl]It! NCTSS

by a Not t1ngb.!g corrosponaont

SiiTL TI,LINEIS Pi,AX Ci,IIP,',IGN ;G;!UYI ";illotITIoN oF l.?.1[.

For 12 iloys now, 2)0 r'ro rkers atth,gtvett, ltrottinghan, factory of
Spray and Dtlgass havo bcon on strilco to enforce o vr'cgo agreement concl-
uclod. last i.pri1. This aETo3nent shoutd havo oono i-nto offoct on tbo
fi:st pay day this yoar. The latest d€volopnent ln tho d.ispute, at tlno
of vrrlting, is a threat ty tho nana.slrent to sack a1f tho strikors unless
thoy ropori for duty, at pro--agrccnont rato of poy, on lrednosd.ay norning,
Ja.nuary 2ard.. Jack bharlosryorth, socrotarXr of the i{o t t ingh,r6 district
of tho mont s uni.on, the llo siory Finishersl -.',ssociation, ropllod: 6'ie

r.r'iIl not bo int i.::rid.ated. rr Tho union pla]ls e, domonstration on Sundayl
Janua,ry 25th, staxting at 1O.3O at tho Forest, to to follorved' by o rnarch
irrto tlo coniro of 1,lottinglra.n. -11 trade unionist s and othsrs rvho

supportthestri-korsare.boingasked.totake!alt.T]reunionlrasoloo
produccd a spociol legflet giving its caso.

Tho .wo1I-knoun cyclo factory of Lialei8h Inciustrios, llottinghari, now

pa;rt of the Tube Investncnts group r is hit W a strike of 300 crrftsrjon
i,,'ho aro rir6r0bers of the ,1,.8.U.. Tbe croftsnor:, no:t1y nomlrors of tho
toolroon staff, aro strlking in ltlotost aglinst the r,r:io,x'cr];:rt d'jcIa:ring
2! n:nrbors ot ine,l'.n.U. r.:Iundant. Ihey aro dote::ninod to i:nlo sG their
uiionr s Dolicy o f__vo rk- sharing lnstoad of sackings. Tho striko 1s

officialiy taltofltue loccl- d.istrict corrrittee of tho A.rl"U' whieh is
oonsidorii:g estoblishing a striko fUnd, basod. on a lovy of nombors'
lic3ont mo.ro s 1n thc rtriko includ"o thc calling outrby tho r:e.ss oooting,
of tho nillwriglts ancl thc rejcction by tho nen of an offor to find' the
2! altornativo orLplolnxont with othor firns. Thc lattor lres doscrlbod
o-"Irdi""orr"byFrodrr11l<insrdlstrictsocxotaryoftho'l'I[Ieasit
vrould. invo fvo vory bi'g roductions i-n w3gos.

Th6 tr'inancial Tines of Jenuary 2Otb rrpoxtod. t
rcd.o essociatlonc :.ndtffurthor ac on S oing takon this voak bY t

shopkoopors in Protost against the Govcrnnont t s docis i-on to ond. rosclo
price naintona.nce. ?roPosals for action nads i:Y a conclittee roprosont.-
ing about J2 trad.o associations, including tho Notional Chcnbar of
:'rado, will be Placed beforo a flr11 noeting of constituqrt ossociations
in London during tho woeke after which a statonont w1]l bo reade.

rnlhe orecutlve of tho 12,OOO strong Netions.l union of srral1 fihop-
ko.;pors d.ocidod at a noetlng at llotting'han, J'nuary 1pth, to ash tho
Govcrnnent to conslder sotting up 3 iioy3t Ccn:nission to go jrto tho
wholo fiefd of rotajl ctistribution. .',n offioial said: SoloSatos were

,urg?y at thc decislon to ond rcsalo price nlintonanco and thoy folt thc,t

thE saa1I shopkeoper had beon sold to tbe volves by ]fn' troath' rr

lrThe union also decid-cd to pross thc Io stmastei*Gon3re1 to a1Iow

sla11 shopiroepors to lgsul postr€e stenps as a bonus syston in oplosit-
ion to traaing sta$!s" 

-i"ni ti 
"u-'*nbor 

s of tho Itr'U'S'S' aro to neot on

Je.n. 28 to discuss tho :bolition of I.? fi.. llr' .l''il' liltcholl, lrosirlont
of the isd.io and Televisicn ;l'rtailexst issocation and ths illoctrical
/.;]ri;;;;l "uo.iotion 

hcs sont tologrer;s to the rrino liinistor :urc1 tho

Irosident of tbo llo axd of lraae proiosting at thc d.esislon to end H.P-lr.'
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U.S. UIIIONS' POSITIOI{ I{T,AK}NM 3T trIGE I]XT.IProflflirr

Ths New York Tines bf January L3 carriod a report entitled Wnions
bod.evillad by uncmployraent.. rre it readt

f,trbr the naf,ionl s unions, tho yea.r just ended was one of fru straF
tion cad tli sappo intraent o The centr.al fact of Lifo on the busieoss lbont
was tho conti-nuing high 1ovel of unomployment. Tbe yesx endod. as it
bogarr, w-ith the unemploynont rate pushing 6/" of tb,e labour folce...
The relativoly higb leveL of uneoploymont has meant, for tho unions,
d.fuoinished. nembership and a werkoned position lt the bc,rgaining table.
It vastly compli.cated their raajor ohore in no5'otiations - to work out
rnrays of pxotecting thelr nonbers fron the inpact of automation curcl

oth€! forsls of technologioal chango that a,ro cuttlng into tho ranks of
the unshil,ted and seni-shilled and }onaking the countryt s occupati.onal,
map. The yeor bouglt tang:ible ovi.dence that the uni-onsl concerns were
not 1d1o speculationo A labour department roport put total union
nabership of national and international unions w1th hoadquorters itr
the United States at 12r630rOOO. This w:s-q drop_of noarly 5OO"OOO
marnbers in tuo yoars" Tho loss was concentratod in rar.rnufccturing, a
nrincitEl ce[tre-ofunion strength.

One set of Goverrmont es also showed. o uarked decreaso in
tho size of union ].ror ihbwna tlat the annual rate of
incroaso of ou t er mall our in t o ri-vate non- fa.l:tr] oco

n ncn farm earni ESrl-d-rggprgg.

rrsa Ano

I that e ercent of
Tho conclusion that the unions drew from t esa figuros wes that thoy
wsro not getting a fair share"

M0RE AI{mlIC.AlI WOtrKmiS SA0I@ DI,iClrLrS 0F UN0[PL,01]IBllf

The Economist of Jcnuary 18 reviewed zln article in the .'ugust
issue of lI94lblftaboulr Xowi.)w - uob rnobility in 1951r'. ;\mong tbc

torosting facts which onoxged. woro th€ followlnge
rr...The e3eat6st difference ).cy in the xeasons for changing jobsi

In 196L €,lmo st oraotly oB morJr people J.eft jobs bscause thay ware dJ.m-
isseal as loft them to botter th@s61ves i in 1955 the large najorittrr of
shifts were made to fi.ad a better job. 

" . . . Cbviously, a high rate of
qaenlloyment fteezes poople in tirsir rrork, though only a quarter of
those who experienced. unmploynent had to accept lower paylng jols...r
IIBIG TIIOIIEER, N PI]{XSBTO}i WTTTCEES TEI,EPEOIVE IDRKERS

tthe Ind.u strial Unio:l Do artment D:11etin carried the fo1lo vr'ing
in a recent SSUE 3

tl[a1e ernployees of the nighty Amorican Telephone & Tolegraph Co.
rocontly found thornselves lron caEerarr when they gntered the 9th floor
neal s room at Long Lines Depart. I{ational head.qucrters in New york.
Iaveetigation of clicking gouad s.. . revealsd a canera hidden in a coiling
aiFaonditi,oniag duct. . . It turned out tbat th6 ca:Ireras had. been ins.tal-
led \r the Pinkerton Detectivo Agoncyo The compur6r - aftor much publi-
city ard altercation - agreed to give the local a copy of c,ri affidavit
fron L'inkerton oaying that no pictuxss had been taken...AT & T cleax,rditself rv:ith the pior:s excuse that it vras only trying to catch o perrert
lrybo scrawled obscenities on tha lavctory waIls....?h.o local has d enal:ded.
to know if the il-spyt arrargement E was also intonded for the qlomont q.,I



Tbe 1itt1e rri11:rge of ;iovi, a fcw nilos frcio thc lrest cosst of
Italy, just opposito tbo island of X1ba, hss beon for 4 months the soel:o
ot a iiiter strugglo betl,'reen the people of tho vi11a8o and the llarchi
comp any vrho ov't'r the pyrites nino on which the village is totally deperr
aeni. "on !ept. 10, i953, tuu company a:urouncod. that it ne's sacking 160

of the 3Oo ,ireru Lmptoyoa by then. The ontire villagc was unltod in
its rosistance, arswcring firet with a striko, then "z[th 

occu]ation of
the plt. j: first group of {C volunteors ronainod for 30 days- in bitter
co1d. ]OOO feet doY,11 - llO feet bolow sea 1evel - ending'r'ith 84 hours
hunger strike. Thel' wore followod by a socond group. hotests begaf,l

on I nation-vrido scale; BO0O d.oironstratcd in tho nea.rby town of Grosseto,
syrop athy strikos took place; questions wero askod' in i\arllanent' Fj:rally
a pio'rilionot ,g="enlorrt lvas reached., ancl the Inon wcro able to leove tl:e
pit - tut it was at once cynlcally lrckcn -by tho conpany, and tho rniners
occupiod the plt again.

Thls stmggle is not tl:e ?osult of hi'gh labour costs or of a

narket crisi" - tho prctoxts givon by tho company for the sackings. clrx

iU" "."t"-yr !).ritei is tho minoral in highost donaxd' by the chenical
i;";t;y- a;a 'ri prnno.,t rtalv is i-nport ing i't from trh:ssia, Ju6o s1':'via

;; ap;"i") a.nd th; iiavi pit hcs oxcol:tionally 1ow labour costs' Tbe

="o*oi, fo" tho rlisnissali iu tnrt thc compa-nJr intonds tc so11 its mining
r;oncossion to the ve,gt l,{ontecati:ri chernicals nonopoly, :md it rci11 get

better torms if the r:rino is froc fron ties so fas es l:os:'ib1o' D:t rlavi
is a clo:perately poor vilhge, an4 tl:o nine is its lif;b1ood' Its
p"opfu "*"ot, 

"roi *iff not surrender in this struggle' Thoy havo two

.rourscs open to thomc oi-ther to force tho conpany to withdraw tho dis-
missafs, ir to ind'uce tho go'ioramont to tal<c the nino i-nto public
ov,morship. Tl:c tirreo uniois wi:.ich rspxesont tho minors aro united in
dei:randin-gthesecondr,clutlongllutilontocatiniarcpoitcrfulra;rdnothi::g
]ras beon d.ono by tb.c gcvorr:,ncnt.

It is norr { nonths sincc thc last pay packet ivls seen in -'iovi'

Tho 'ri11a6o is at starvation 1ove1e tJ1a ''irlcals 
for holp hav"r baon org-

Lisea t:riougfrcut the Italia:: lcft - v''{rat conos in is not enough' }ut
it has enabled. thom to 

-*o.rtir..rn thcir st.,"-u€{gle. i,n1, }'itish socia}ist
ur"oiirrg to send a contlibntion should acld-ro ss it to Livio Trontine
uorrao-ilr.,orr, ilampa l;ig?anclIi 12, R ongt - Jfis-'r'ou1ci 

bs a great oplorturF
ity for the TUC to shov; solidarlty r'iith the ltalian norkers' an'f- since

the miners axc su1llorted by c11 tlreo trad'c union contrss in Italy
there should. be no i.J'ociogical- obstacle' 

trbo* a spccial correslond.ont.

trODA TO IIIITD ]1{ JSSIET-.?

-r! delegation fron lraguo vlsit
suitablc sito for a notor css.:nbly pI

bascd. on :llco4erjl:!s-L o,r:tic1o

od rfie rrra last autur:r:r to seek a

ant in l,owcr -i;ustria, near tho Czoch
supply agrrcrlcnts vrith a nurber of
bclicvs that a.r: asser:rblY Plai:t

bordcr, itrrd to start ncgotlations oi1

firns. Diplonatic ri-rclos in Vlonna
be l:rri-lt only if j.ustria is sr-1c c

t vrith the rjorxlon Liaxket, theroby g

a1 invcstr,rcnts in the ,ost. Tiris pro bIct"l
ppt up citber by the ,9roda c.3oncios, or i:y

ossful i-n rc:rching sonie foni of
aining .51<cdr. a bridgcLcerl

arra,rrgDEICn
i-nto the I Sixl . Financing of the Plant Preson t s considera.llo dif ficul-
tlcs, cs stcto undortaliings in contlnrnlst oount

could be bridgcd. if r:oncycapit
rlcs do not ncrmallY r-::J:o

the,':ustris]1 sullPliors.
wof'c

mr lm]Ik ITUI{nffit FouR ?hGE 7 lfino!]uJl NOTES

'rHIR-lm ALfgEr' - IT;'LIIIT T0llry;ftS IIJ nIflIER S{ILGGIX TO S'rIjrE VILLA@

nay
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Irass or nDL"tI PEo?r,E 81,!,lr NOT IUTEFTTTED rn0rI E60liortrtc 61ol".f,18

The WaI1 fitreet Journe,l of December 2oth carri.ed a:r article on
fndi-ar s economic grov,'th by IIr. S:enoyl director of the School of Socj,al-
Sciences, Gujarat University, .,\hnedabad. ll]e articlo 1s rcr,rarkably
fraak in its appreciation of the set-up in Indiae

rr....fn Tndia, national income has grown by J4, du:ring the past
12 yoa.rs....&rt it cannot be inferred. frore this stctlstic that the 1ovel
of livlng of the fndi.an poople has gone up correspondingly" India? s
population has treen risj-ng at an arlrnral ral'^ of 2./". This alters
r-rc,t ori ally the picture..,[he rlse in per--capita income in the past 12
years was only 1.3y', a yeat....the past doca.de has seen substantlel
shifts of income which have bonefitted the mra11 upper-incomo group
of thc oxpense of the masscs. These shifts l:ave rcsulted fron lnflation
frorn controls and from the unclue e4:ansion of tho publlc sector of the
oconomy. Inflation olruiously has cut into tho buying povrer of thoso
lrhose i-ncomes riso vory littlo or not at :r11, anC this includes tho
najoiity of the population. Traders and industrialists, on tho cthor
hand, h:',ve often beon inaposltlon to profit ha:rdsomely from rislng costs.

Sconomic controls, by creatilg r,ronopolies and nea-F-monopo liese
often bring profits to thc tradors anrl industriallsts thcy protoct.
CcntroLs also provid.e incentives for b l ack-rn uket o!:.'ratcrso And the
moncpoly and black-markot gains ultimately are collected. from the consu-
mor through hj-gher prlces"...trbom this standpoint, ilerhnps the v,orst
control-s alc those over irnports. Import llccacgs fetch onormous prices
in tho malket, varying fron )@" to 5O4" of thoir faco vaIuo, dcp.ondi::g
on tho cornmorlity involved. If the avcrage price rlns about 'l Jd/o, o, not
i11ogica1 assumption, the illicit gains from salos of J-roport licences
rln close to $1 bllfion a yeax.

Th.ese il1oga1 gai-n s are shared by government fhnctj-onarios,
rrcontactrr men and. tho rccipients of tho licencos - all 1il<e1y to be
among tho netionr s mole prospelous grou!. IThen Indian consumers
purchase inported, commodities, or commod.lties produced frcom lmported
ravr materials, they contrj-buta from thoir meagre incomes to the afflue.
nce of those r,vho trade i-n thJse ficonces,".oGraft arrd coxruption unqu+.
stionably have convcrtod into p:rivate incomes c portion of the trrnd.s
supposedly iirvested j:r fndiat s state e::terprises. These ill-icit beneflts
Like all the other lncome shifts, havo tond.ed to vrid.en the gap between
the prosporous Tndims and tho rest of the population.

Percapita consunption of fbocl grains averaged 1!.8 ozs. per dey
in l)J8, boIorry the usllal gaol rs.tion of !6 ozs., tho ar!try rati-on of
l) ozs. and the current oconornlc pl,anr s target of l-B ozs.. Since then,
thc average has fluctue,ted dotrrv,'ard.. netween I!!5 and l95O the a.nnual
perscapita use of clotl: fclI frora l4"T netres to 13.9 motros. zurther
ovid.enco of the plight of the bulk of ttre pcpula_tion shows up j:r the
rTcge rates of industrlal and agri-cul+ural vrorkers. ,itthough or-r.tput of
cach lndustrlal r;orker has rison e$ tincs i.n the past d;cade, vrage
rates on average havo gone up Ly only 1@. li3ricultur:l wog." ia-on
actually dec11ned. In the conto-t of steadily rising prices, both €roursof raorkersg j,n roal tcrns, have clone ewon iess,:re1l" lr;Toreover, unenp 1-
oyment has increasod....... tr
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SILTANT S ISCII?E SIE IlffiIItNS [O ZrrlIZ I& fron Es:inhua 20 /l/64
Tho Zanzibar shi.p S.S. Salanal which was used \r tb.o d.opo Eed

Srltan on the norning of Jarusry 12th, a.ftor tho start of th,: rovolution
to fleethe countl5r, sailed baak to Zanzibar harbour Jarma.ry Uth anj.d.
ths wa.rm applause of the poopLo to pay allogiru:co to the now Goverulent.
$:e has bosn ronamod S.S. I'frican by the Goverrunont. Aftor the Sultan,
his fanily a.nd palt of his followors we!6 tra.nsferrod to ano thor ship,
S.S. Salarna remained at sea for ! days w:ith 2! porsons, most of tb.@.
police, aI]d nanJr rlfl-es and a large quantity of anrnunition on board.
Thoy finally d.ecided to r6tu]r] tro Zonzj-bo.r in responso to a call by the
Ilf, Govosnroon'

nadi lluee, an offioe! of tho shi!, saidl F'7e a:eo all safo now s,nd.

1ry9 firI1y support th6 rovolutionarxr Govorrmont. r S.S. Sala^na is ono
of the two steanships ownod. by Za.r. zjbax ancl co1ls regu13r1y at ilast
-ilflican ports.

m.mICE PLANNE'IS ]ICT So CirilT,\II[ ,^']OUr S,iS,UUt{ G,.S

Followiug the iter: in tho Lcst lssue of tho Iook' ve rcad in tho
Oi1 .',nd Gas Joumol that t rTlarrco is nogoti,ating for*big srpply of Dutch
nafidl gEs. Drtbh naturgl gas is loohing f':r noro attractive to tho
Fronch than tho rcanrno th gas roservos of tbo Sal:aro ldth all thoir prob
1os...The contraot talks with tho Dutch gas pxoduc j.ng conperrlr are
r?garded. in jr,'urope as just ono moxe indication that the trlonch havo loss
orrd loss oonfidenco in tho fflturo of the Sa.haxa as prinarlly a llench
eno3ry souroe.

rlhi8 does not nean that the trhanch havo abeld.oned pLans to try to
brid6'e the ml{editorranea.n vrith sono ki.nd of iripcl.ine systom to novo
saharan gas to Iurope. Drt, it is obvious tbat tbe sociallst ctlninistl-
ation of Prercler Xon 3o11a has conpellod trbonch ges llor1nor to shift
priorlties. . . n

U.S. CAPITAI IHVBy;lmmS IN MALAYSIA IICR]IAS basod cn Esirtrue" report

The Netherlands Eandels BtttJr of Singaporo '.:i11 be roorganised j.nto
a U.S. Chaze L{anhatta^n Sank Sirigaporo branch within a month, said David
Pockefeller, President of tho Chase ltra.rftat t an 3ar:k, ia lQraLe l,umpur on
Jarruary l!th. It was roportod. that bis bani< had boW$:b up the Bangkok,
Sing:rpore a,rld. Eongkong branches of ths E3ndele Ba,uk last year. The
Chase 3a:clc bos also loanetl ltralayoia $5 ail]ion

Rockefsller said that tho existence of a branch of Chase I'l cnhat tan
in Singapore rould. oncoura€p U.S. j-nve stroent j.n Malaysia. Ee pointod
out that lfalcysia has consldsrr,blo foreign oxchaJrgo srd natural
rosources. The I'ialoysian Governomnt poli,oy has offorod- sdoquate opl:ort-
uniw for foreigzr. i.nvostmontl ho addod. Tho U. S. ombassy in l(uala Lurnpur
issuet! a comrmrnique on Ja,nua,rlr 8th saying th:Lt tho U. S. Govornmont
oncoura6ed. invostraont in Malaysia sJrd llould like to 1l?oviCe facilities
for invostmont. According to official inforrnation roloasod. in Kucla
L,umtrnr, J arruarlr 14th, U.S. oalitsL of 5O },la1ayan dollars (a 1ittIe unrlor
€,6m. ) wa,s so far tho 1:rgost comparod. with other paidup foroign capital
invcstod in the nowly estcblishod industrios in ]{a1s.ysj.a.
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I'ME ECONC'XIIST'' IS IXTSIOUS AXOIIIi CIA FTGI'NDS

This veohr s Economist co^rries gdrat it caIls an inquirT into lugsial e

ocononic porformdG6-ii-Illett ot tho CL",. report. It pos€s the quostion:
rrfs the growth gap roa11y wid eninS? rt erd. a,nsli,els '.long tho fol}ow:ing
line s e

i'...The contro?ieco of the CI.l'ts revoLations is that Soviet notio-
naI income g:f,ew W onlry *{, in each of tbs last tr-o yoars. This sscns
incroclibly 1on fo! l)62, :nd too 1ow also for 1!61, compored not only
with Soviet official data but aLso with past estimatoe mad.e Iy lndepend-
ont wostsrn analyets, inc luding thoso und.orstood. to crtsrote fxom the
CIA itself. I'he official Soviot vorsion doos adnit a drop in the ro-te
of grorrth of national incomo: tuoa B/, in 3.!60, +o 7/" in 1963, and 6y'" in
1962. It is truo that theso figures relcte to the soviot d.ofinition of
national incone, exclutling so-caIlod unproductive so:rvicos; but it is
hard to see nily this shou Id have contributed. to th€ draroatio drop in
grow'th rates that the CLt otains to havo obsorvod.. ft is not surprising
that virtuaLly all oxperts on tho Soviot oconorny, including oven trfrr
trlarlon Nuttere urho usually producos tho lolrost estixcate of Soviot growtt,
are scoptioalo.,.It ie difficult to judgc the CLI' figuros in tho abs:rnce
of detcilad srpporting ovid.onco - u&ich it has not provided; our o-,vn

gu3BB at tho growth rat3 for tho past two years 'rvould be noctar )/o, or
clouble the C Ll, figure.

rrsoviot ststistics aro knoiom to bo ofton oxoggeratod. I lrtt if tho
offloiaL growth riltos aro to be acljusted., orrr: uttst lciiow sp:cifical-)"y
1vhothor th6 oxaggoration has boon lo,rgor than bofore" Eas CIA tbe
secret informetion requirod.? It nay well rcgoivo nrugr itorns of epecific
oconomic intclligonco, casti-ng now light on pcrformanco 1n partioulax
ind.ustrios and particulax places9 but this kind. of infomation can
surely not bo built up into cggrogato figurosfor totaL riabional product
or invostrxcnt as o wholo" trbr tho CIl, to get hold. of thGss, one must
supposo not only tbat it hos a spy insido tho Moscow statistical- office
ltso1f but aLso that thoro 1s in faot somo socoad. s€t of r'correotrr
info:raetion vrtrich tho top Soviet pla.rurers koep sido by sido with phoney
figures rcthor i-n tho mannor of a Sloomsbuly hoto11er.

rrStatistically tb6 most dilficult oompsrison is clwtys botween
total urtionel products theroselves. The CIi puts Ihrssict s e"t arl,p 47n/i
of tlrat of the U.S" )t 7952. Unfortunately j.t does not sry vdrether its
*oi@ting hcs bson boscd on rouble or d.ollcr prlcesi and as the uork of
][r norzrstoin has shown, tho Soviat fi6uro is nruch highor if dollcr prices
ro usod.. Tho reason is illustrotod by the fo lIouring, fair\r roLovant I

oxaJnple. The U.S. i.s fnr e.boad in pxo.hction of cars, tho Sovi.et Union
in production of broatl. rlolativoly spoaking, cars ara ch6&p and. bleatl
doar in Amoricen 1lric6s, and tho opposite in !I:ssia, Coneoquently,
Sovlet output of a given comblneti,on of brsad end ccrs looks roletive\r
highor if u.rcsurod in dolInrs. In fact, rocont Sor/iet computations
place national iacome at 6$ of thct of tho U.S. ia l)62, ond this uoul.d
bo exoctly consistont w"ith Sorvrstoinl s d o l1cr-tvc igbt caloulation.

n...TotaL Soviet invostne$t in rh€re p1s!t snd. equipnoat lr ia sald
to bo nearly as 3,argo as tho't of the U. 56 e vratb a nationol procluct of
untier half...One suspocts that so high a fi5.rro".wcs oirrivod at by roi,a3.-
uing it in do1lar terras - in which caget cont:arisons of nrtional pxoducts
shoul"d o1$o ,havs boen in do11ars....rt



fl...Poking is stl]1 roluctant to issuo fi:m flgr:ros on the countryl s
i:rdustrye but it says 2J netv wolf s hlvc boon drilled la tho KarsE0ai 'fiel-t[
:rnd. soveral gas fiolds havc beon dovoloirod in. 52q.hren Province. Prod-
uction in 1953 wa,s up tconsidorablyrr ovor 1952. fn 1t60, tho lest year
wb,on srr official figuro was givon, output vas 110r0OO barrols a day,
including botb crr:de a.rrd synthetlc oil. Prosont output of crude oi1
is beli.red to be about l2or OOO bamols a day. .0. conrmrnique issued
by the Zid l[ational ?ooplesr Congrcss E]o.ko s it cloar that the lel<ing
conrmrnists considor tho isBrovod. oi1 situaticn a victory ovor llussia,
rvhich in Julye 1"!50, thoy sayl rr[ook our ocononic probS-errs as an op]o-
rtunity to bring pressuro to boar on us.

tThoy suildenly and uni13tera11y d'oc; iclod. on conpleto lqithdrawaL of
1e390 oxperts u:o wore in China to help w"ith our vork. Thoy toro up

343 contracts for orports rncl they s,bolished 2!l itcars for sciontific
ena toclnicat "ooperition. Since then they bavo roducod' i:r largo nureL
ers the sr:pplios of completo sots of oquilmant e'nd key soctions of othar
oquiglcnt. This has caused our constfllotion to suffor 1o'rgo lossos,
tnorety upsctting our original plan for tho d'ovelopnront of our econony
rnd gSoatly aggravating our difficultlos.t

lsho Soviot union cut exports of oi1 products to china by 118561400

rnotric tons. about 3?.12 barrols a d.ary, in !)62' This rvas d'osn fron
i.giA,ZOO i6"" i" ti5i, sa rzrs th: lovrest 1evo1 since 1957. US5i ship-
,lit"'"r oi1-fio1d oquipment plungod to $2rOoo in l)62t conparod w'ith

6erZf5rOOO in 1p6O, beforo the idoological fo:d got porsonal' rr

TIA ivEE( NIInIf,,A lOl]il Pi:GrI 11 TM ANSIEII'DNT,D

CtrINrl nLAl,{ES RUSSL' Foit OIL TIOUII,D from C'iI eu.d Gas Journal

ruGOsLAv EcoNoLty ],{,\KnS RIIPID PIIOGT.IISS

CZ,]CII NiDU STNY T0 I[f nEOiG]!1IISXI) b.. sed on Finenc i"a1 Tir-res rcPort

The Naw York Ti-riro s of Ja.rrrrexy 1-J rcports that d'ospito thc terrible
lro*"I-tffi,r,quakoth3-Yu8os}iveconorryadvarrcodrapj'd'1y1ast
years t$ho Gcvemnxont authorities reportoC a' lJ/o ti.sc 1n.ll:d""ti:"
ovor tho pxevious year, thar:Jcs to good. shcwings in shipluilding, choni-
cats, .eI-ectrical o,pp1i"nces, tho touxist -1l*ustry 

a'nd ths wheat.

harv6st.,, yugo slavii is now among the worLdrs twolvo largest ship-
lar i1tlor s, :nd orports of ships wore wortb $ S3miUion last year'

uundrods and thousand.srt of pooplo in Czecb'o slovakia will havo to
c)ra.ngo their jols in the oourse of a nvast re€rouping :f ih" ,}i{l1,
forc6r t' o""oriing to Fra8uo rad.iot s oconor'lic. coxrgspond'ont' Ho sa:.d

that the qzaoh chomicaf Ldustry would be s:)sto'ntial1y incroasod; in
urrgit uuri"g thero uouId be shifis to$Erd's electronics and' olectrical
n r!un""irr!, thc production o f autonation equlpmont-r. ?qi:"]1:"1",
*oIhirr." ani chenical p1ant. Tbo porver industry wourd use molo oLr'

and. natural 8as.
The production of motcr cyclese tolevi'sion sets, washing naohines'

rad io rec-oivsrs .rrtd other oons']mor $ods woult1 be rostrictod since
dom.ud. ct l:ons and in itre countryl s oxlort roarkots had' beon srbstantially
satisfied..0



Th,ere is overy indication that econcni"c activity will incroase
during the nert fow nonths. Last surmer it appoaxed that. capital
oquipment €xpenditure uould be increasing at a ro'te ot 5y'' ia 1964t bu+

,roro tUi* estiroato has risen 7o a$"" In addition to this the Government

has announcod. a,l1 incroase in state invostnont of *40fu. This combinat'-
ion of i-ir(,rlasos n;.ltc s it probable tlat thc oconony uil1 be oversti'mu1-
otna, i" 'which case aeflationor$pfofflttvc to bc ad-optcd later i'n the,
yn*. Lf this timo it seoms :,}nost certai:r that tbo Labour lrrcty r'vi11

ie l, poi*r, facing the necossity of a cut in cli:ita1 o:qrenditure'
Unless it adopts somo form of control to sproe'd' this ovor both privata
.J1d public erpendituro, the plans to davolop tho depressod areas vrould

ua."re to be cancellod, as tiris rJould bo the only part of the economy -

'..,'hor€ a drasti-c roduction in erpenCituxe is possible. If tho Lobour
!;rty did this'-lowever, it ',rould have to accept the political consequ-
no"e" of 1o sinfn8oniiaenco of tho affocterl sectors of the r'orking class'

The Labour larty rnil1, thoroforoe bo forc3d to docide quickly
r.rhother the oconomy is to io ?lg4lgq or muipuJ-atod. out of oc'ch rliffic-
ulty as it ar j-sos.

IUPCBTS liND iIPCti?S A[ PDLK ]1I nltrCB.,llEl-i, TIU;D!r qrq]@qls

ffliq fMM{ NI[{3EIT IOIM P.I,GE 12 TE]} JIIITISi ECONC}JY

PRD-EI,ECTIOII NOO.[? from a.n Oxford. corrosPond.ont

.'i s tho yoar progressed tho trade gap 6zac1ua111' w:idcned. Xotwoon
tlro 3rd a4d {th quartcr, for exa:npJ.e, e:s:?o}t s 6rov,r by tr$ t"rt 1a}orts
gron by 5", ,ilso during thc yoar tic pattorn of imports changod., in
the ea,r1y months of a963 ths increaso in inports was mainly accountod.
for by oxtra purchascs of fcld iuld o11. iht in the latter month.s of
tho yeax a J-argo incxeaso took place in tho iralorts of naterials used.
ln industry - timbor, oras. llcol, rnc.J pulp a,nd flbres. Th.is rcflrcted.
tho increase in industri-al activity.

Tho main loason for the slov:ing ciorqn in the inr:rcese of oxports
has baen that sales i.n liestom Arropo hcvo b..;,x s t:rgtrat i-ng. Incraases

lrovisional figures issaod by the ,'lcar.1 of Trade on January 1J
show that when tho figures have been seasc,nally edjusted, e4;orts rose
by f2.fu. during tho month to a reecord. of f,,351-n. ( the pro'rious highest
figure being i351m. in ,iugust, 1!63). Inports also rose by f,2On. to
ano thcr recoxd., 4443m. (this conpares with tho provious highest of
€,42!t. r Novombol last year), il.e-crports fell back by €.kr. to f,1U1. so
that the trade gap, i.o., thc differonce in valuo to:rrs botwoen gcods
sold abrc ad. and those bought frora othcr countrios, rose to tlftr. _ Total
e;q:orts rluring 1!6I rcachod. tho figure of 9"!rO'lJa. - a ri-se of 'l/,.
Ecwovor, inports alsc roso by 7/" to tQrBZJn.

-iir-cs,ort s to:-'
., rLa sr.lcs tp '?
, o6nllircd %ith
/"" " \--jilo
a-\ \,-<aa-''*-#

--.--8,

Fr oll:ld cnd Italy have b:sn bc"lanccd by rcductions
st6zrf any. fn ll[1l.r\ a rcduction in e:qrorts to Sw-:don

sos olse'i,/hcrc has revcrscd the recent improve--
cae too, elq)of.ts are levolling off. ffn&l1

ia, ;lire a,nd South .tifrica bc,ve boon matchod
'lt'l.-.-g!.\ri?-{h
crse,qe s ]n
+IFc!.*)s l11.

1

to ldcrry Z olla:ici end .irustralia.
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OJTXN S\S ST.TiLI{G ECLDn]IGS from a London correspond.ont

Socialists will noto thc contradiction betrroJn tho oconomi.c noed.s
of Britc.int s ox-coloni,os cnd Ibitish oconomic, nilitary ond forsi8n
policios, d.omanded by tho frdofonce of sterling{ - such as nilitary
involvcrnont in ths lorsian Gu1f and. i:Ialaysia, tho vory areas vrhicb,
must withd,raw storling to develop,

,iustralia, New Zoala,nd ]II'T.A countries
and South ,\frica 559 EW t

litorling a,rea countrios

India, Iskistan & Ooyloa 225
Iast, ContraL end Vost lifrica 390
Caribboan area 195
Gulf tolritoriosi Libya, Jordn 423
I.[a1aysia1 3mnei, Eongkong

and Drrr:a 675
othor overseas sterling

oountries 296
Total Tffi

STfi],]]trG EOI,}MGS
€,rm. Non- st j-ng countrios &tnn

ilL.'
205
105

47

154
113
4\
22

Cthcr :Icst lluropoa:r coun jrics
ilastorn llllropo
Llidd.le iast countries
Far llast countries
llorth;,morica
l,atin.',marlca
Llther non-iterlinA
To tal w

FEI,'INCE! S 3I\LrNCE 0F r/,f],[xIT POSrTIo]I il0n$ff s from a Nott iqgha,n read.er

Ix 1963, for the first tj,mo sinoo ]958, whon tho curroncy rcfom
was ca.rriod out, trrcrrcet s balauco of visiblo t::aCc wss j:r the.rud (thiB
i.s the value of e:c1>oxts as comPared with the valuo of ;"'Iorts)' hports
axrountod. to 35.5 liLlion franes rnd e:q)orts total1sd. 32.3 billion flanca
- tho difforonci boing 3.2 billion francs conpirred nlth ahost equai
i:nports atrd. erports ii 7962. Eovri''ivor, these fi6u:ros aro nisloadi-nt 

-l:elaule of the way they aro calcu1atod.. Imlorts aro calculated. 1;i.I.F.
(cost,-freieh.t 

"ni i""i ""noe) 
rvhilst eq)ort; are consirlerod. F"0.i. (freo

on ulra), iheroforo for a givon cost value j-Epcrts are ah'rays g;ivon. a
highor figure than orpolts. I?hen this is taken intc eccount tho visible
tride gap-cnounteal to 3/", ioaTatea with a strp1us ot ,1/' in 1962" -iiLlor+'"
ing foi iret invisiblo oarnings tho curont surillu s rmst bc d'own to a

tuaction of a962b $?65 mil1ion.

Tho :lcoaonist quotcs the Xank of Deg1a.nd. Qurstorly Dr11otin, vrbich,
in its Decombor issue, ria}es th;': fhlLest revolation of the slzo and.
distribution of sterling holdings for ei.ghtoan yeaxs. Qhe lrrgost
holdors woro (on Juno 3Or 1!63) .tustralia, Hongkong, lJa]-aysia and tho
Iorsian Gulf territori.es, whose combin >d. holrtings totalled [,1r 307rn"e
oach within the range of f,2OOo. - A4O0!c. Tho combi.nod holdings of
India, the liepubllc of froland urd. Now Zoalontl amountod to €,397n. r
cach holciing botweon 910fu. - €,20fu" rt 0f norrsterling cor.mtries, rionly
qj.x countries, whose combinod. total was €, 39h. I ho1d. over flJfu., and
only sovcn nore hold. ovor €3G1.r Tho llconoraist poj-nts out that it is
impo ssible to vork out tho oxact fig:ro for any ono sp<,cific cou:rtry
frorc the Lnfornation givon, h.rt it conclud.esc {Ealf of all storling
balancos owrod by sterling aroa, countri-es, or about ono thixd. of .4ho
tota1, aro in tbo hand.s of the fo:mor.'rfrican colonios, the Gulf torr
itorios c.nd oountries like llalaysia, &r:noi., trongkong and llrrmg. {hese
Oountrios havo in conrron a eesporate d.osiro tu Ccvolop thoir ocononies
- a d.esi:re that seons cortaln to drarr down thoir sterling balancos.tr

I



Soecial rates for students (r07' reductlon) ' trade union bralches'
;:;:-;il;;;,-;,;";'i:i.u, c-'r'r's, etc' (25?i' reduction)

WEltrEEDYOURHIX.,?TO],[TXETIIISJOIJIi]{A],ASCOX{PRNHE]{SIVEASposiiait. YOUR sucGESrroNS, cRrrrcrsl'I.sr REQUESTS FqI l1il9ry-tqiionl-ric" 
r,,TLr, BE Vmy rmr.,coill , Ai{D ptEASE SriiD ALT., REPoRTS

o? rr+ranrst (ns?rcrAliY I,,ocAL., ONES )'
,TVIIVANTTOINCRF-{SEOIIfiSIZE'CUTOURIRICEnN,G0oVERT0
PNrrqrrUC AS SOC].T NS ?OSSIBIE] TI{IS DEEN}S M'TTIRII,Y ON THE

rti-rmlrn0r.SIIBSoRIBIRS'IV]IICHISI',HYYoUSHOr]l,DHILPT0Il[-
ipg.{se crncul,ATrot'I ni'snmrl'lc us rItE ADDRrlss'ES or' ?Eo?lE 11T{0

MrCm susscRrBE, so ?HAT l[E c-al{ SEND lHEvl sAijiPlE co?rns'

T,TST oF SP0IISOFS ( each in personal capacity)

THElllrEIx{-TiiEuim(-IHIv,IEff(-IHIwEEii--THx1iimt-THIi^IffiK
Three months 10/-
Si-x months S,1

One year S'2

?erry Anderson
J,r li an Atkinson
Mi chael Barrett-Broun
Itreil Carmi chr; eI, i[.?.
Ealmond Challinor
Henry Collins
John Darri€ls
J
tc d

er
tr'Iet cher

Ray Gosii.ng
Trevor Gt'lffiths
Xl.l1s H1llman, L,. C. C.
Ral-ph 1,,{iliband
Stan Mills
Jim Mortin er
Tom Nairn
John Rex
Ernie Robert s
Alan Rooney
David Stee Ie
Stephen Svringler, I{.P .
E.?. T homp son
Tony T opham
Raymond Wi lli ans
Bert tr{trtm
Konni Zilliacus, Ii[.?.

'EE[,sg]Tu1
. . py u oilF 1X1.':?;:?= 
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the !'r/eek ?ubli shers , 19 ,
tlone by union labour.

G:cenfield St. , Dunkirl<,
Nottinghen.work
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